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Abstract

The global food security system is increasingly strained by overlapping climate, political, and
economic crises. In this context, emerging coalitions like BRICS must explore integrative
mechanisms to strengthen their food sovereignty. This study hypothesizes that establishing a
unified grain exchange within the BRICS bloc could reduce dependence on global commodity
markets and foster autonomy in agricultural pricing and trade. Employing a comparative
methodology, the paper examines international commodity exchange models and provides a
quantitative analysis of grain production, consumption, and trade in BRICS countries for the
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2022/2023 season. The findings reveal a collective grain surplus across the bloc, albeit with
internal disparities, highlighting the need for a regional exchange platform that ensures fair and
transparent surplus distribution. The study recommends the creation of a joint regulatory body,
the adoption of futures contracts as hedging tools, and the development of supportive
infrastructure and legal frameworks. Ultimately, such an initiative could bolster intra-BRICS
economic integration and reduce vulnerability to global market fluctuations.

Keywords: Grain exchange, BRICS, food security, futures contracts, economic integration,
food sovereignty, agricultural markets.
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